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Tone Is Weak
In Irregular

Stock Market

Advance in Call Money Rate
to 8 P. C. Factor in Re-
straining Activity; For-
eign Exchange Is Lower

Irregularity, with a weak tone in the

| industrial group, pravailed in the stock

market yesterday. After fluctuating
without a definite trond during most
of the day, quotationa moved down-
ward late in the afternoon, when the
rental charge for call money rose from
7 to 8 per cent, the highest rate since
February 8.

The tightness of call money in the
last few days has heen one of the re-
straining influences on the astock mar-
ket, which remains largely under the

sway of professional speculators, with |

the public interest still at n relatively
low ecbb. The scarcity of call funds
bears no significant relation to the gen-
eral eredit gituation, in which funda
are becoming easier as liquidation goes
cn and frozen loans are thawed out.
But as the credit position of mem-
ber banks improves they keep reducing
Lheir indebtednesa at the Federal Re-

serve banks, and the total volume of |
credit in exlstence is contracted. Thus |
the fundamntal easing of credit is not|
reflected at the money desk at tho'i

Stoek Exchange, whare enly the odds
and ends of the money supply flow, The
high rates yesterday, for example, were
not in response to any heightened de-
mand, but to a curtasiled supply, After
the demand was met, it was reported
that fresh funds became available and
could find no borrowers,

The temporary tightness in the eall
loan market is attributed to first of

| the month disbursements, the govern-
| ment withdrawals and less directly to
| transfers of funds in connection \\'il:hI

the German reparations payments, As
| & matter of fact, the New York banks
| themselves are lending relatively little |

at the Stock Exchange. The reservoir

' is filled to a largo extent with the

offerings from brokers, from private in-

| dividuals and from out of town banks.

Weakness in the stock market first

manifested itself in a few stocks only |
,and then spread to most of the indus- |
~ | trials. The gteels, the sugars, the ship-
{ping shares and several specialties, |

such as Corn Products and United

| States Industrial Aleohol, were gpecial

objectives of selling maneuvers,
Despite a reaction early in the d;y
the forward movement in the whest
market persisted, with net gains of 3%
cents a bushel. On the early decline,

export buyers came into the murket |

and general buying followed. Corn
quotations wére firm, too, but cotton

| closed slightly easier again.

The FEuropean exchanges in an in-
active merket slumped. Dealers re-
ported light bidding for foreign units.

Money and Credit

' call money was in scant supply on |

the Stock Exchange yesterday and the
rate advonced from the opening at 7
per cent to 8 per cent, the highest
ince February 8. 2
e Yester- Year
day. afo.
On industrial collateral g
On mixed collateral, ...
Time money (mixed cnilnte_lr'a;]__::

=11

il
Qixty days .oieee..- 6 Sﬁr_r;_Sn_n
Nine);.y ABYE <o 6%'46{_7.:] H{_c_f:-s“.-; !
Your months . ...... 637 Bl Hlk

Four to six monthe.. 6% @7 BBy |

Bank Clearings — Bank clearings at
New York yesterday were: F._xc_h?nges,
$806,626,137; balances, $T2,15{n,l}a.’..’ .

Silver — London, 83%zd; New _‘rqm.
domestic bar, 993ic; foreign, 07%¢;
Mexican dollars, 44%¢,

The Doﬁhr in Foreign Exchange

Foreign exchange rates ruled heavy
tnroughout quiet trading here yester-
day. Bankers were at o loas to e
plain the sudden lack of bida following
s0 closely upon the rather strong up-

of Wednesday.

mls‘;'tlerling pased off nearly 8 cents at
the closing quotation of $3.87%.

French francs and other (‘--‘:'nt'\ne'.n‘wlr

rates followed the same trend.

outh American rates were a trifle |
eu§ier. while Far Eastern rates hcldi

steady,  onaen
Yester- Previous TYear
da REO.

Y. av.
AT ‘ $4.86 p soversicn) |
GREAT BRITAIN (r::us)'»% 2 S |

i 3.80%

“day billg..... 4,83 AK83 B85
ﬁﬂﬂ:t’ tnm..... :‘..Stl 5 a.s;q-. o867 |
FRANMCE (par 18,3 cents a franc =
- Il{'l‘:mandw.”. v B2EY B30l T
Cables . sassnsen 8.2 840 T.82
BELOIUM (par 19.3 cents a trnlnn]‘
Diemand . ....0. 8024 S._.!It‘? R.‘lg
CADINE  o0ieran. BO4Y  BE0Y 812
SWITZERLAND (par 19,8 cents a franc)
Demand ... 015,70 1_:.‘!- 'JB.D?
Cablea ... .. :!! ;:.E»l 18.0
TTALY (par10.0 cents a tval} 1
Tremand ....00e 9488 5,30 6.00
Cabled ., coeaees B.22W 6.0 6,01
HOLLAND (par 40,2 centa & florin) "
Demand .......0%28 44,88 26.62
Cables ..ovi..q. 3430 34.531) 36.76
"RMANY (par 28.8 centan mark)
Gf)mnund ‘(?.. cae 1G4 1,681 :G»!
Uables . o.eoens . 1641y 1081 Rt
AUSTRIA (par 20,3 cents a cro:rn) o
Demand ., ..... 120 ‘:4 ; B
Cables o ooceaan 1,201 Fd L) A0
WNORWAY (par 26,8 cents n ar_mvn) =
Tremand .. 16,25 6,40 17.80
Cublea o0 2 G.an lu.ﬂu] 18.00
WEDEN (par 2 Ccentaa erown
S‘D’iﬁl‘lul:u(p £3.87 239 2!.59
Cabled ... £4.02 23.00 £1.68
DENMARK (par 26.8 cents a crown)
Domand .......1T.7 17.8 16.60
Cables ...0...00 1788 ‘.I.t‘F.;\i 16:78
SEPAIN (par 16.3 cents a pessta
l')enmn?l S e 14,21 16.256
Cables ... cveed 1813 13,23 16.30
PORTUGAL (par 105.06 cents an escudo)
Demand ... 10% 10,60 3750
Cikhlon oyeesd0.TH 10.76 48,00
GRERCE (par 15.4 cents g drachma) i
Demand ... .. v Bb b0 11:65
CABIOS o rria o, e 080 b.20 11.60
POLAND (par 43,8 cents & mark)

Demand o.ovees LT0 ) Nt
Cihlag oveee, 10000 L1008 i)
CABOHO-SLOVAKIA (par 200 cenits =

crown) ]
Demand ... P L 1.46 450
Cablea ... .o0500 1.44 147 2540
JUGO-SLAVIA (par 20,3 centa i crown)
Demand ....... i ED B2
Cables o eanona, 11 BT N
RUMANIA (par 15.3 centa a Iou)
Demand ... e 1.6850 1.0 042
Cablen “ooovacen G L6 247
FINLAND (par 19.5 centsa mark)
Demand ..,.... 208 20K 5.50
Cables 7290 10 b.65

FAR EAST
CHINA (Shanghal par 106,39 cents a tasl)
Demand, o.o..es i G650 113,00

Cables .wiis HT.00 BT.00 118,60
CHINA (Hongkong, par ungeitled)

Demand ... 49,60 4800 $1.50

Cubles PSR AL 48.60 31.60
JAPAN (par 49,8 cente a yen)

Demand ..., 48,85 48,26 01,25

Cables. Ll ., 48.50 48,560 G1.50

Phione 3321 Reetor [

London Money Market
LONDON, June 2.—Bar silver, 33%d
an ounce; bar gold, 1068 0Od,
per cent, Discount rates—Short |

.@56% apw cent; threc-month bills,
9-10 per cent.

INDIA (par 48,60 cents m rupree)
B %E

Demand. L. 2535 40,25 41.76
Clablen oo il 26,50 L5060 42.00
STHAITS SHTTLEMENTS (par E6.8 cents

A dollar)
Pemand ... 46,96 46.06 —_—
Cables ...o0vi0s AN 60 45,50 —_—

THE AMERICAS

| ARGENTINA (par 42,44 conta & paper peno)
AT 12.40

Demand . 3845 22.37

Crbles oyeorinvn B e 37 52,60 48.65
BRAZIL (par 82.46 ce a paper milrels)

Demand, .......18 15.37% 26.76
&

Transactions Yesterday in Listed Stocks

| Efforts to obtain confirmation at the

' sult.

! by the State Comperciler on June 9. |
| Of the issue $20,000,000 are
i bonds, $5,000,000 for the acquis

| canal terminals and $10,000,000 for the

| ing Journal, conper production dropped
| from 80,000,000 pounds in April to 46, | |,
5233 | 600,000 in May, practically 50 per cent, | il
5834 | and & further reduction is expected in |4
| June, when curtailments will be more |
7812 | complete. The larger producers are
10814 | asking 13.50 cents a pound delivered
| for June copper, and threaten to raise |

-
Summary of Stock Exchange Dealings Record of Stock and Bond Averages
(Copyright, 1821, Nen(r: York Tribune Ino.) (Copyright, 1921, New York Tribune Ina)
BTOCKS
Day Your insiaty 1 ie Lite: BTOCKS Range Jan, 1 ie Range foll
Yeaterdar. before, ago, 1821, 1920, 1819, Yenter- Day Year fate; FERT:INeY,
Railrosd stocks ..... 75,800 56,400 89,800 18,878,600 20,744.600 32,669,000 dny.  befere.  ago.  High.  Low.  High,
Other stocks ........ 494,800 512400 311,800 59,216.200 87,999,100 81,316,200 | 20 Railvoad stocks ......... 6285  62.80 6240  86.60 £0.25  75.80
A Mocks oo voie s [1O70/600. 880,900 401,800 78,004,700 417,743.700 113,486,100 | 80 Indesteial atocks ....... 7247 7RET %097 7848 7170 11080
BONDS T inabys e ldiis: BO BLockS ...iieeeriinaasse 68, 68.9 9.3¢ 74,12  67.08  092.05
Yosterdny. Day before.  Yenr ago. 1921, 1920, SYNDD
U, 8, gavernment bonds.$17,533,000 59,309,000 $9,340,000 $799,833,000 $1,195,829,000 10 Railroad bonds 7231 7244 6887 7623 7231  76.97
Hallropd bonds ...i.... 1,463,000 1,304,000 2,163,000 201,184.000 239,774,000 10 Tndustrial bonds ....... 82.26 82,30 83,71 84,53 E2.06 91.46
Other bonds ........... 2,263,000 2455000 2,604,000 239,146,000 289,133,000| 5 Utility bonds ,......... 7316 73,18  €9.84 73.70  70.13  74.83
All bonds ............. 21,240,000 13,068,000 14,108,000 1,230,043,000 1,724,736,0000125 Bonds ................. 76.50 76,63 7498 78,41 7631 81,71
High, Low, Div. & Nat High. Low. Div. Net
1921, 1921, Hate, Sales. Open. High, Tow. Closs. chge, Did, Ask, | 1921, 1921. Rate, Hales, Open. Wigh., Low. Close. chge. Rid. Axk,
38l5 @5)a — Alax Rubber ....... 600 20%4 2814 28 20 - 14 2814 29 113 4 —  Jewel Tea ,........ 300 Bl BYy Bl Bl
1 == Alaskn Gold Mines ,, 400 8§ 85 &85 8g— lp 83 34| 287p 18l — Kanmas City South .. 3600 2674 26%s 27)a— W 27
E6lp 3833 4 Allled Chemical ..., 1200 43 43 4204 4200—— 420 4304 | 62 4514 4 doof il 200 EO 50 B0 — 35 4934
PaTh BTVy 7 L ... 200 017 O174 9174 917Tad- 14 013G 92 6475 3504 4 Kelly Hpringfield ... B700 4014 30 39V Y 394
30k 2093 4 Allls-Cholmers ...... 1000 3174 320h 317 82154 93 32 a32i4| 78 70 6 (LT e c. 109 70 70 70 — 70
83 73 7 do pf ..ii..vi.aee 200 738G 73845 7334 735 0§ 73V, 73% | o4 7B 8 do BY pf ........ 78 78 78 —— 78
6515 45ta B Amer Agr Chem ... 600 4815 4By 4Bly AB4— U4 4775 485 | 228 16 — Kennecott Copper .. 1400 2014 20l 2004— 1y 2004
84 7233 6 P T A, e 200 73 73 73 73— —_ —_ 170  BY4 —  Keystone Tire ...... 1900 137, 137 14%:4 Tn 14
B 3435 —  Amer Heet Sugar ... 2500 26% 36% 343 36 — 14 43475 384 | BBV, 46 —  Lachawanna Bteel .. 1800 46!3 46 48 — Iy 45
6312 43 B Amer Bosch Mag ... 600 4355 4ddlp 43 43 — 1 43 43la| B71% 40 —  Laclede Gos ........ 200 B53lg Balaq 63lh— 2V, B2
53 42 4 Amer Br 8h & Pdy.. 100 47 AT a7 47 — 465 48 29% 17V% 2 Lee Rubber & Tire.. 6700 28 7% 27— Ya 27%
3234 26 — American Can ..... 1200 29% 304 2915 29Vi— la 260, 30 865 478 3Y% Lehigh Valley ..... 200 5204 B2 B2l4— 4 62
8 7T T dopf ..........,. 100 B3l 83, BAV, B3lp— Ui B3 84 797 70 — Lima Locomotive ... 200 71 71 70 70 — 1 €9
1263 120 ' 12  Amer Cnr & Fdy ... 400 126 125 1231, 123lh4 14 12304 12415 2104 1304 2 Loew's, Inc ....... . 6700 1414 1874 13%74— 3a 137
2312 1885 —  Amer Cotton Oil ... 800 18% 18% 18% 183—— 18l; 19 1234 95 1  Loft Candy ........ 400 11 (i R b N e ||
67 43 — (F5:1 RN . 200 43 45 43 45 —— 43 46 42 31 — Loose-Wiles Biscuit . 200 35 35 38 —— a8
84 6 — Amer Drug Synd ... 875 6l5 6l 6 6 — 15 6 6151 163%% 136 12  Lorillard, Plerre ... 100 155 155 155 165 —- 158
13% 8 ~— Amer Hide & Leath, 600 1134 1205 1133 12Va4 35 1214 1234010335 97 7 |Lounisville & Nash.. 200 1007 101 1007 101 - 1 100
6733 4015 = do:nf G veas RTOD B3LG B4LL B2l B2U4— 1l B2l B3Va| 6B B8l 8 DMackay Cos ........ 100 @5l 65l 6hl4— 114 65
631y 3815 —  Amer Inter Corp ... 8400 45 4515 420y 4203— 235 42lp 423 | s70% BG4 do pf .....ve.e.. 100 BB B8 B8 — 15 56
113 83 1 Amer La France ... 500 8% 8l B85 B8la— by B84 8%| 895 50 10 Manatl Buger ...... 200 60 B0 bOle— Dlp 5O
€203 28 -~ Amer Linseed ,...,. 1300 30)5 314, 300, 31 - 134 30L; 31 21% 187 — Marlin Oil ....... . B0O 1904 187 187a— 'a 183
9112 B1l4 6 Amer Locomotive ... 2500 85 B5 B33y 83%— |4 B3%; B4 GBlh, 38l 7  Manhatian Elevated.. 200 4015 4012 40Va— 112 40
10 Slp — Amer fafety Razer. 1100 5% 63 6% 68— 6% Bla]| 7 3  —= Mnrket Btreet Rway, 100 15!} 1604 18l4— 33 15
14 633 — Amer Ship & Com,. 200 85 9ig B 9 + 3 8% 9 4615 38l — do p pf......... .. 200 4D 40 40 — Ln 40
4435 3475 —  Amer Smelting .... 1200 4205 4235 4015 4204 L g 42 42151 16Vy 12 — Maxwell-Chalmers 300 13 120y 127 g 1
83 68la 7 Aoy plls e s 200 7% 7635 763 T6lg— la 764 7634 | 12 B4 — Max Mot 1st pf ctfa 100 6l4 8l Blat+ V4 Bl
3134 28)5 3 Amer Steel Fdy .... 900 2833 2905 2835 28%— 14 2835 29| 1 Th N S gt e
@1 85 7 doinE L ooveierieve 200088 B8 88 © 8B ——  B4l4 85 9 264 — do 24 pf......... . 200 43 435 834+ 9y —
96 80l 7 American Sugar ..., 30700 85 86 8004 HO%— 4  80lL 8 234 237 — do 2d pf ctfs...... 200 23 235 12— 1l 3
10714 9434 7 do pf Liiaioi. 18000 95 95 0434 94dq— 14 983 95 (16714 13535 12  Moxicnn Petroleum . *27600 14915 1507, 148 1490p— 55 148
56 8  Amer Bumatra Tob.. 7400 61'h 6233 090 B974— 25 60  60Ln| 24 1634 2 Wiaml Consol Copper 900 22 22 2%+ Vp 22
108l 9533 9  Amer Tel & Tel ’ s 10414 104351 1535 1114 1.60 Middle States Oil... 1600 1314 13 134—— 1315

R T do rights Ya  fu| 3815 28l5 — Midvale Steel® ...... 1400 2834 2687 27 —— 265
12934 11234 12 American Tobacco .. 125 12633 1433 9 -~ Minn & St Logis new 400 13 121 12la— 85 121
84 87 6 do pf new......... B9 20 <) 2 ~— Mo, Kansas & Texas, 300 233 215 2lp— 2Va
824 57 7 American Woolen .. 72% 73l 23 16—  Mlissouri Paelfie .... 800 2174 217 22 — 213
88 93 7 dopf ... 96 88 | 430G 3304 —  de pf o......... o 1700 42 42 42 4+ 1 4154
39z 207 —  Amer Writ Paper pf. 31 83 | 25 1433 —  Montgomery Ward .. 200 1834 1935 1934 75 19
:g”_ 32?:‘ — American Zinc ..... 9 9972034 102 7 National Biscuit .... 100 113 113 113 113 —— 113

2 3374 — Anaconds .......... 3073 40 |iz20 108 7 0 P e T 500 10934 10934 10934 10933— 14 109
3la 2 —  Assets Realization .. 2 2 2la|l 5% 1 — Nat Con & Cable ... 200 174 178 17— 17a
35l 24 4 Asso Dry Goods..... 200 28ln 291G 28 . 20044 1lg 2004 32 €5 49 6 Not Enamel & Stp.. 2600 5204 52l 6234 15 B2
1074z 94 B Associated Oil ,..... 200" 98l 08lg 99Ly @ALpl Ly 99 100 13, 8 ~— Nevada Con Cop ... 500 1153 110 1MVe— L 11
843 7702 6 Atch, Top & San Fe. 400 8115 815 81 81 —— 803 B81a| 775 60 8 N O, Tex & Mex ... 1700 63 815 g e
78% T758lp B do pf ............ 200 76l 76l 7634 753— g 75Va 76| 74ln 66 5 New York Central .. 1000 69 69 69 —— 69
9 Biz —  Atlantie Fruit ...... 500 7la 7lh 7V TVa— U4 7 73] B4l 42 6 N Y, Chic & St L... 100 51 51 B1 4+ 14 5
76 30l 10 Atlantie, Gult & W I 2000 37., 38l, 37 a7 — Va 37 3tlal 38 208 215 New York Dock .... 200 3314 334 33041 33
233 1512 202 Atiantic Petrolenm . 600 160 16 1BY% 16 - Vh 15% 16 | 230, 143 — N Y, N H & Il .. 2700 1934 1835 18— 4 183
13la 84 —  Austin Nichols ..... 200 85 85 81 84k 1y 8 9 |1017 0233 7 Norfolk & Western.. 500 85V, 86l 9BVo——  G3l4
94lg 77la 7 Baldwin Locomotive.. 40700 8275 833, B0lp BOJ4— 134 B034 8074| 3Ly 687% 7 Northern Pacifie 8700 71/a 7a TI%— 7154
4235 3033 —  Baltimore & Ohio... 8700 41y 4175 4033 41 & |a 4033 13| 30 290 5 Nova Scotia Steel ... 200 295 201, 28ln— 4 2005
B84 47 4 dopf ... .0ee00e. 700 BiYa BI85 514 5184 by 51 B1%| 4 134 —  Okia Prod & Ref ... 3600 2 2" a |
66~ B34 5  Beth Steel Class B.. 10600 5533 5673 047 B6lG— 7g 55  BS0a| 2095 240, 2 Orpheum Cireuit ... 700 25 s 25 5l |
1475 1014 — Bklyn Ropid Transit 400 120n 1205 1215 12164 35 12 1254 | 142" 115 B Ofin Elevator ...... 100 142 142 142 e
6 4 — Hooth Fisheries Co,.. 700 43 43 4 4 — s 4 45] 16 1235 —  Otls Steel ..., ...... 200 1214 1215 !
93 8112 10 Burns Broes .......,. 200 B3 89 89 89 — g 88 80 5485 20 2 Owens Bot Mach ... 200 30 30
6 44 —  Butte Copper & Zine 200 4%, 43; 423 43— 4% B 1933 11l —  Pacific Develop .... 200 1414 1414 ;
1533 109 —  Butte & Sup Copper 200 1305 131p 130y 180p— Va 13 1314| 4104 2702 —  Paeific O ......... 7600 36 343 :

14! — Butterick Co ....... 400 1 17 17 17— 16 17 7935 63% 6 Pan-Amer Petrol ... 4800 6534 6515 5i/

1985 1175 —  Caddo Oil ... ..... 400 13la 13ba 183 13%— 4 1314 1333 7195 57 6 do B . 800 60 59 '
6475 54 6 Californin Packing . 200 57!, 5703 6714 57le—  B7)4 59 41% 3233 2 Pennsylvania Rail .. 1700 3474 3475

49% 256 —  California Petroleum. 1200 4255 43 42 42 — 15 42 4214 17 833 —  Penn Seab Steel .,.. 900 10 9l X
fba 4t — Callahan Lead & Z.. 1700 435 5 434 435- L 4% B 6733 335 —  People’s Gas & Coke 300 E124 51" ol
11804 10815 10 Conadian Pacific ... 1600 11285 113 11204 11204+ b2 112° 11205 237 1535 — Pere Marquette .. ... 600 22 22 A
43ty 313 —  Central Leather .... 1500 37 4735 3633 36— |y 3634 37 45 34— dé Pl i, 300: @2 42 |
96 6uly — oipl e, 200 TR140 gOIE ToUE Yolhd Uy 72iA . 73 35 21ly 3 Philadelphia C . 200 2234 3234 223 |
3212 23 —  Cerro de Pasco...... 300 28b. 281, 281y 2Rlg+ 23 28 28lg| 31%2 2133 —  Phillips Petroleam .. 1600 220, 220 |
86  61l4 10 Chandler Motors ... 2000 6%y 63 6104 61lp— 1l 611a 6205| 4214 199 —  Pierce-Arrow ....... 18900 230, 2173 |
63152 5533 — Chesapeake & Ohio.. 1700 68 590 B8  58l4— !5 bBla B5BUG| 88 4905 — 0 DE Pl b s 700 51 49, |
6z Vg — Chic & East Il pf... 100 44 g 114 tha— by 10y 2 1178 9 - Pierce 0il .. 900 9% 5 |
207s 1534 —  Chie Grent West pf.. 600 L 69 a8 do pb Lol 500 68l &9

31 23 —  Chie, Mil & Bt Paul, 1100 5685 5 Pittshurgh Coal .... 200 61 61

469 36 — o pf i sl L2200 24l —  Pitts & West Va.... 2100 29 29

71 603 5 Chic & Northwestern 300 88 8 Pullman Co ........ 300 101 10114 101
710__ a9 i L e 200 29%5 5 Punta Alegre Sugar. 1600 31 3015

343p 229 — Chic, R I & Paci... 3200 3002 4 Pure Oil ........... 1100 31 3074

8 ek dn 7% ploee.iins 300 82 8 Railwny Steel Spring 100 8353 83%,

67 ‘2 56% 6 do 68 Pl 900 11—  Hay Consnl Copper.. 600 1334 1334

123 8  —  Chile Copper ......, 2300 €5 4 Reading ........... . 3700 7274 715

G2z 41— Cluett-Peabody ..... 100 aTs 2 do Tst mfo.i... ... 200 4174 4175

al',_z 19 — Coca Cola ,.....,.. 400 23  ~—= Remington Typewr 500 23 23

?9'.'? 2714 =  Colorado & Houthern 200 B4l —  Rep Tron & Steel...., E700 5515 G4

-2?@ 505 ~—  Columbia Graph .... 2900 23  —  Replogie Steel Joo 24 24

Cala wati A0/ DT .oennns e OO0 56l% 5.20 Ruyal Dutch . 3900 5934 59

63 86! 8 Columbia Gas & Elec 1400 190y ~— Bt Loujs & Ban Fran 2200 25 2434

57  27lo 7  Consol Cigars ...... 2200 BB e L AU DE e ares 200 34 34’ 7

813y 77 7 Consoiidated Gan .., 500 23%; — 8t Louis Southw'n .. 400 265 28y 28Blp— 3 27%

217 175% —  Consol"Textile ..... 600 ARl do pf 100 3704 AN AR A

Gf 46 7 f._tomiuomn! l%:r.n Sy ‘GDO 274 —  Baxon Mlo't-':;'.; ““““ 700 4|_; .1|:,: 4|_.:_ f: 4|':

5 | —  Continental Candy .. 1100 6513 —  Hears Roebuck ..... 2800 76V 76 76 — 14 78

65t% 61 b (_:nn!inenlﬁl Insur Ce 102 475 —  Shattuck Arizona ... 10a &3, i By  B3—— 6Lz

76z €5 4 Corn Products ..... 8900 74 Bhell Trans & Trad. 1400 4255 425; 413; 413:— 14 413

447y 2587 215 Cosden & Co ....... 1400 —  Rinclair 0Ol 9600 231. 24 2395 2334— 1o 23
1072 634 8  Crucible Bteel ...... 27600 —  Sloss-Shef St & Ir.. 200 38V 382 8t 14 38

gg.fz ng_? 'é:::-}r:;: ::z:: ¥ ;;gg i} Southern Paciilc 8600 76l% 7455 76— g 78

o7 813 7 P e e ~ 8Bo Porto Rico Sugar 100 EU‘” 60 ) 60 e ] 45

44 24 DAY e i P —  Bouthern Railroad .. 1600 2024 ks 20??; .'!_O%—_ La 20'-'_;.

3 i . 5 do pf . .venes ... 1300 4B3; 49 4715 AL - L 47

249 20205 10 Del, Lack & West 200 = o ; 4 TR A

) Vz o L est, 5 Stand Oil of N J ... 500 146 146 144 144 —— 14334
iz; 1% — Denver & Rio Grande 2700 7 do pdls i, . 1900 10655 10635 10635 108)a— g 1064

5 Lo el L 5900 2 Stewart Warner ,... 700 25 53 247y 24Ta— 55 25
2133 10% 1 Dome Mines ..,.... 1800 | | = T h Carb OO a7 7 ogm G e | 14
283 17 —. EIk Horn Coal ..... 400 — 11, S e Gady oo So i SR Y S

4 e =2 22 22 22 7 S 7  Studebaker 66900 727%; 7424 7aly 7osg . 35 72l
€94 62 5 Endicott-Johnson ... 4700 81% 63!s 613 623 13 613 7 A pl.ceiniian. 100 823 9204 9215 82ah 14 80 °
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%11t is believed that results for the sec.
- | ond quarter will be poor, but intere3t|

| receipts alone should ecover preferred
| dividends.

| “In view of the present business con-

In Wall Street

Expect Gold From Argentina

Argenting is expected shortly to join |
the countries of the world that are
pouring gold into the United States in]
n steady stream. Legislation to remove
the embargo on gold exporta from Ar-
gentina and establish a free market in |
the metal st Buenos Ayres is reported
in cable advices to have been intro-

duced into the Congress of that coun-
try with & falr chance of being passged.

With the enactment of such legislation |
all restrictions upon the outward flow

of gold would be lifted, and as the ex- '
changes are strongly in favor of the
United States s large amount of metal

would likely come here. !

International Mercantiie Marine |
At its closing price of 49% vesterday |

%ﬂercanti]e Marine pre-|
farrad was pelling 7% points higher

International

than the amount of the accumulated
unpaid dividends, which now amount o |
$42 a share. The stock was weak all
day and the last sale recorded a ne
loss of 3% points. American Interna
tional, which iz a large holder of the |
Merine stocks, was also weak, selling
down to 42%, a net decline of 2%. The
annual report of the . M. M. Company, |
which will not be made public probably
until some time in Jaly, is expected to
show about 315 a share carned for the
preferred stock.

Liberty Bonds Weak
Weakness of Liberty Loan issues in |
vesterday’s market was associated with |
the announcement of the Federal Re-
serve Bank of New York that begin-
ning July 1 advances to member banks
agninst such paper will be limited to

| the market wvalue of the securities, |

whereas up until recently par has been
the lending basis. This development |
no doubt tended to emphasize the ex-
tent of the depreciation that has oc-|
curred in the government war issues,
although it was made clear by the
bankers that action to change the lend- |
ing poliey of the Reserve institutions
on Liberty bonds was first taken |
eral menths ago, when loans which

matured were renewed on the new |

basis. The Liberty 3%a, the tax ex-
empt issue, gold at the exchange at B6,

| & decline of 84 points from the closing |
price of the previous day. At this f‘lg-i
ure, which is the lowest the bonds have |
ever sold at, the 3%s show a deprecia- |
| tion from par of $140 per $1,000 bond. |
| Before the close yesterday they rallied |

to 86.70, where they showed only =& |
| small fractional net loss.

third 4%4s from 90.54 to 90.40, the
fourth 4%4s from 86.92 to B6.58, and

In every case recoveries occurred be-

i
the Viectory 4% s from 98.18 to QS‘QE‘!
|

fore the close which made up a =ub- |

|
I
t

stantial portion of the ground lost.

American Sugar
Widespread rumors of impending|
new financing by the American Sugar |
Company were held responsible in part |
yvesterday for the sharp break *n the |
stock of the company, which sold down
to 80', the lowest price since 1894,
The stock closed at 50%, for 4 net de-
cline of 4 points. The story of new
financing was not new, as it has been
in circulation on other oceasions in re-
cent months. The bankeras who are
identified with the company disclaimed |
knowledge of plans for borrowing and |
denied there had been any negotiations. |

office of the company were without re-

Syndicates to Bid on Issue
Three large banking syndicates have
been formed to =ubmit hids on the
$41,800,000 issue of New York State 5
per cent serial gold bonds to be sold

hway
on of
lands for the state forest preserve,
56,800,000 for the construction of barge

payment of the bonus to soldiers in the
World War. Much difference of opin- |
ion exista in investment quarters re- |
garding the impending flotation. Some |
of the banks do not think the honds
will be sold by the .rate at more than |
a narrow fraction over par, Others |
are inclined to believe they will bring
better than 101. The old cutstanding

| New York State 4%s are selling at |

present on a basis of about 4,60, while
he 83 have changed hands recently on
about a b per cent basis. The tendency

| is toward a § per cent, general market |
ilevei for bonds of thes characte-, bond |
| men say, and yesterday some City of
|'Schenectady bonds, maturing 1934 to |
g715, | 1941, which were recently offered on g |

° | 458 basis, were marked down to a flat ||

& per cent basis,

Copper Sales Abroad Less

The export demand for copper, which
has been the sole support of the mar-
ket for the last few weeks, has shown
material curtailment because of the re-
cent fall in sterling exchange and the
higher prices quoted by the Copper
Export Association. Large producers,
however, continue optimistic because |

of the greatly diminished prnduu!iun,i |

Aceording to the Enginering and Min-

the quotation as soon as business of |
any magnitude develops.

American Locomotive
The American Locomotive Company |

| i3 one of the few industrial concerns |
1952 | Torm “lea e e war earnings in liauid | 3 K Rice,Jr.& Co.Buy&Sell
Chestnut & Smith Com.

Gen. Baking Com. & Pfd.
Ingersoll-Rand Cm. & Pfd.
Nat. Ice & Coal (all classes)
Pathe Freres Phono. Com.
Phelps-Dodge Corp.

J.K.Rice,Jr.&Co.

Plones 4000 to 4010 Jolin

{ ber 81, last, showed cash and foreign |
securities of $16,777,000, compared with |

total current liabilities of $Il,9?0ﬂuﬂ.'

| Receivables of $17,182,000 were consid-

ered high but are understood to have
since been reduced by the receipt of |

1034 | sums due from the railroads. Working |

| capital was $37,318,000, equivalent to!
B3| about $50 a share on the common =tock |

| after allowing par for the preferred, |
| Earnings for the firet quarter of 1921 |
48'7% | were estimated to have covered all divi.
| dend requirements, although operations

were at a substantially reduced rate,

Wire Products Reduced |

Prices for wire products; which were
not uifected by the general reduction

|
| put into effect by the United States |
| Steel Corporation on April 18, have
| been lowered to meet the competition

of the independents. The Ameri |
Steel fl‘.l'lc} Wire Company is nn?\thq:fc‘:trz:
ing wire naila at $8 a keg, contrasted
with its previous or Industrial Beard
price of §3.25. The cuts also affect
the Iargerd sizess of wire, which are
now quoted at $2.76 per 100

instead of $3. ¥ RIS,

Coluntbia Graphophone

On a turnover of only a few hundred |
shares Columbis Graphophone pre-
ferred atock broke 3 points to 81 yes-
terday, following the announcement
that the directors had deferred action
on the quarterly dividend of 1% per
cent due at this time, In connection
with the dividend action one of the
executive officers of the comnany said:

ditions, which are affecting the opera-
tions of this company in common with
practically all other lines of industry,

the directors deferred the guarterly

dividend on the preferred stoek.” The
board passed the guarterly dividend of

Liberty Bonds -
K* 38 and
Victory Notes

Coupon and Registered

Rhoades & Company
Members New Yorle Stock Exchangs

27 William St. New York

Telephone -
Bowling CGreen 37140

The second |
| 4%s dropped from 85.02 to 86.72, the |

Potter Brothers & Co.

Members New York Stock Erchange

FIVE NASSAU STREET
New York
Telephone—Bector 6540

MEXICO |

THE
BANK OF MONTREAL

(Establishad over 100 years)
has maintained a branch
in Mexico City since 1906
Their Agency located at

64 WALL STREET
NEW YORK

possesses unexcelled facili-
ties for the transmission of
funds by mail or telegraph.

Inquries invited respecting
your financial interests in
Mexzico

Address *Mexican Department™

TOTAL ASSETS IN
EXCESS OF $§500,000,000

CHICAGO
WATERBURY

e

Amer. Light & Traction
Amer. Tobacco Div. Scnp

Brit. Emp. Steel Stk. & Frac,

Geo. P. Ide, Com. & Pfd.

R. J. Reynolds, Com. & Pfd.

Can. Car & Fdy., 6s, 1939

CedarRap. Mfg. &P., 55,1953

City of Montreal, 6s, 1922
Dominion Coal, 55, 1940
Dom. of Can. War Loans

Ontario, 6s, 1928

Private Wires to
MONTREAL

1S BROAD
TEL AMANOVER TaT4 Py :..

MEMBER. N Y. SYOCK EXCHANG

AND N, ¥, COTTON EXCHANGE,
@mmo&

Singer Mig.
Celluloid Co., Com. & Pfd.
Eastman Kodak

Safety Car Ht. & Lt.

Stone,Prosser&Doly

|52 William St., N. Y.

RAILROAD BONDS

Prince & W hitely

Established 1878,

Members New York Stock Exchange
52 Broadway

New York

National T4
City Bank

CLINTON CILBERT

2 Wall Street, N. Y.  Tel 4848 Recior

25 ¢ents a share on the common stock
early in Marﬂt

dx et

Need any office help? Reach the right
kind with a Heip Wunted Ad in te
row's Tribune, Phone Beekman 3000.—
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26 Wall 5t N. 1.
e |
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